Benefitplace

Closed-Loop
Payroll

Premium reconciliation made easy

Employers can spend hours reconciling their payroll
to ensure benefit premium deductions are correct.
Or they don’t spend the time to correct deductions
and potentially end up losing money each month.

With Benefitplace™, you can automate this process
with a solution intended to help recover uncollected

premiums. Our Closed-Loop Payroll solution validates
actual payroll deductions against the amount sent to

Benefitplace, identifies variances and automatically
recalibrates deductions for subsequent payroll files.
Save time while protecting your organization - and
your employees - from overpaying.

Employee enrolls in benefits @;

Variances are identified and
automatically transmitted on
future pay cycles based on
your deduction strategies

Benefitplace systematically reconciles
expected deductions to the actual

Learn more about how we can help your organization.
Contact sales@benefitfocus.com.

Data & Reporting

Your reports

Inelxdes data changes per benefitypes), atiibuta(s), and date range selectod

Includes deduction information per banait type(s) and bendft effsctive dats selected
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CheckDate_SSN EmployerD _Name __BenefitType _Type.

BFDE 330 000 M30Ves 632025 6132025 61132025

513012025 0 ¢ 0000 12345 JohnSmith  Dental

12345 John Smith  Medical BFMK 76956 000 76956 Yes 632025 6132025 6132025

12345 JohnSmith Vision BFVE 1288 000 1288¥es 632025 6132025 6132025

54321 Mary Jones  Combined BFXH 2666 000 2666 Yes 632025 6132025 6132025

Em
53012025 xox-xx e 54321 Mary Jones. Combined  Pre-Tax  BFX 382 000 3692Yes 6372025 61312025 611312025

513012025 0000000 54321 MaryJones Combined  PreTax  BRXA 1351 000 1351Ves 632025 6132025 6132025

Screenshots provided as an example only. Actual results may vary.

Real Results with Closed-Loop Payroll

Over just a six-month span, a large retailer
found $11M in variances they could recover,
and another $344K that was put back in
employee paychecks.

Benefitplace calculates all
x|=] relevant employee deductions

Deductions are transmitted and
imported to payroll software
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[ Paychecks are issued to
— payroll software

Payroll software compiles and transmits
actual payroll deductions to Benefitplace
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